«3010T70€e ceyeHye CLLA»



KoHUenuua ctpaternm

BbIAaFOLLI,I/IIZCFI MatemMaTnk PrboHauuu, OTKPbIB B Xl B. HYMCIOBYHO MOd1e40BaTe/IbHOCTb, Ha3BaHHYH BMNOC/IeACTBNN €0 MMeHeEM, MOXHO
CKa3aTb, «MnoBepwu aﬂre6p0|7| FaPMOHWNIO». CooTHoLeHMe yncen PrboHaYuKM, Kak 1 3HaMeHnTas nponopumna «30/10Toe CeYeHne»,
onncblBaeT yHI/IBepCaJ'Ibe||7| 3aKOH Mpumpoabl, OTpa>KaI-OU_LVII7I nopAaoK yCTpO|7|CTBa Hallero Mmpa. |_|p|/|l\/|eHeH|/Ie npnHUWMna 3010TOro
ceyeHUss — MeHbLLas YaCTb OTHOCUTCS K 6O/bLLEN, Kak 60/bLLasA KO BCeMY Lie/IOMY — Mbl BUANM 6yKBaﬂbHO noBcroay:

Se 6%

CMUPANB  MYENVHBIE NUPAMUIA MY3bIKA/TbHBIE KPUCTANIVYECKME
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dPrHaHCoBbIe PbIHKM TOYHO TaK Xe MOAYNHAOTCA 3aKOHaM Mprpoabl, 1 NMoTOMY B Tp6|7|,£I|l/|H|'e CTOJ1b MONMYNAPHO NMpMeHeHne
ypOBHeM drboHaY4N, TO eCcTb TOProBad C npnMeHeHmneM nocie4oBaTe/IibHOCTN YNCES durboHaYUN.

CTpaTterus «3onoToe ceyerne CLLA» ncnonb3yeT Te ke MaTeMaTyeckme 3akoHbl, MO KOTOPbIM YCTPOEH Hall MUP,
V M3siLLHbIE peLLleHnst, NoACKa3aHHble caMol MpUPOAOW.
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MeToanka GOPMUPOBAHUA MOPTOENS

PBIHOYHbBIE MHAEKCHI MPAKTNYECK KX AR AeHE MeHAHOT ABVXeHVe. Yenoseky No.cBoew Mprposae C/I0KHO CTO/Ms Xe 4acTo
repecTpansaTh COBCTBRHHOE BUAEHNE PbIHKA — VIHBECTOP MCUXONOTAYECKM NPMBLIKAET K TekyLLM LeHaM 1 nob0e ux
M3MeHeHVie B Ty UM VIHYH0 CTOPOHY M3HaualbHO BOCNPUHUMAeT. Ka'k nepeoLeHKy UV He00LEeHKY aKTUBa.
Jroam € 60AbLLION HEOXOTOW GUKCUPYHOT YObITKM, (33TO Mpy nonydeHuk ManenLlen nﬁm\éﬂr@’c‘rpemmcﬂ 3aKpbiTb MO3ULNIO,
- ~ TeMm cambIM HeAomMonyYas 3Haq|/|TeﬂbHyro SElar |'|pl/|6l:>IJ'I|/I
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KAK N3BEXATb 3TUX OLLUNBOK?

OBPATNTLCA 3A MOMOLWbHO K UAPULUE HAYK — MATEMATUKE

Cpe;u/l ThICAY 6|/|p>KeBbIX METOA0B Ha MNMPOTAXEHWW ﬂ‘eCﬂTl/lﬂeTl/IVI CaMbIM Bq)q)eKTI/IBHbIM, MPOCTbIM N TOYHBbIM OCTaeTCA TOPIroB/IA

C MOMOLLIBHO YPOBHEV PUBOHAUUM — «MEXEBbIX IVHWNA», Pa3aenstoLLnX «apeasbl» 0BUTAHNA «ObIKOB» 1 «MeaBEeae .
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DEVMERSHER CMOCOB OMPEAENEHNS B OMPELE/NEHNV BO3MOXHbIX VaTMOIAGE
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MeToarka opMUpoBaHMg MopThend

Ana ynyydweHusa gnsepcnpunkaymm
MHBECTNLMNIA KaXXAbli KBapTan
oT6bUparoTCa caMblie IMKBUAHbIE aKLUN
13 BCeX oTpacsieil 5SKOHOMUKUN B TON
npornopuuun, B KOTOPOM 3TN OTpacnu
npeacrtaBieHbl B MHAeKce S&P.

ToproBast ctpaterus «3onotoe ceyeHe CLLUA» BHMMaTENBHO
OTCNEXVBAET BCE YPOBHM CONPOTUBAEHUS U MOAAEPXKKU.

Hanuuve cneumanbHbIX GUABTPOB He AaeT cucTeMe

-0 COBepLIVTE GanbCTapT U OTCEKaeT YObITOUHbIE CAEKU.
Information Technology —— 20%
N Communication Services 15%
Koraa 3aropaetcs «3eneHblli CBET», CTPATErusA B Ty XXe CekyHay _ ]
Consumer Discretionary —— 10%
nozaeT 3asBKy Ha 6upxy. «3o10T0e ceyeHue CLLA» TopryeT
0
Ha CPeAHEeCPOUHBIX TEHAEHLMAX MPOAOIKNTENBHOCTHHO Energy 10%
OT HECKO/BbKUX YaCOB A0 HECKONbKMX AHEV. Financials 10%
Health Care 10%
<Y Consumer Staples ——
v Y [ANst NonyYeHus MakCManbHOro pesy/bTaTa C KaxA0ro ABUXeH NS
3 @ B TOProBOW C1CTEME UCMONb3YIOTCSA TONBKO Te akLWK, aMnanTyaa Industrials
KonebaHns LeH KOTOPbIX 3HAUNTEeNbHO Bbllle CpeAHePbIHOYHbIX Materials 25%
nokasaresnen. Real Estate
Utilities
N
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[AHamMmKa AOXOAHOCTY CTpaTernm
«30n10T0€ ceyeHme CLLUA», $
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B Crparterus «3onoToe cederve CLLA»
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[AMHaMKKa AOXOAHOCTN CTpaTernm
«30notoe ceyeHe CLLUA», $

11,46%

Ctpaterus S&P 500

[Neprog ynpasneHus 93 mec. 93 mec.

LleHa noptdend Ha Ha4yano nepuoia 1000 000 $ 1000 000 $

LleHa noptdens Ha kKoHew, neproaa 5114578 % 2102530%

[loxof 3a BeCb neprog 411,46% 110,25%

CpeaHerofoBast JOXOAHOCTb (C/IOXKHbIN MPOLEHT) 23% 10%

MakcumabHoe CHKeHne -37,38% -33,92%

SbdeKTVBHOCTL YynpaBneHus (koadouumeHT LLapna) | 1,10 0,52
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[MHaMMKa JOXOAHOCTU CTPpaTernm

«3010TOE ceyeHne CLLA», P
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[AMHaMKKa AOXOAHOCTN CTpaTernm
«3010T0€e cedeHne CLLIA», £

SYASESWA o 29%

A0XO/J, 3A BECb MNMEPNOA CPEAHEIOAOBAA A4OXOAHOCTb

(C/TOXHbIV MPOLLEHT)

Ctpaterus NHaekc MMBB

[Neprog ynpasneHus 93 mec. 93 mec.

LleHa noptdensa Ha Hayano neproaa 1 000 000 py6. 1 000 000 py6.

LleHa noptdens Ha KoHew, neproaa 7 295 694 py6. 3013 303 py6.

[oxoz 3a Becb nepuos 629,57% 201,33%

CpeaHerofoBast JOXOAHOCTb (C/IOXKHbIN MPOLEHT) 29% 15%

MakcumaibHoe CHKeHne

-44,20% -65,48%

SbdeKTVBHOCTL YyIpaBneHus (koadduumeHT LLapna) | 0,92 0,61
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OTaen NHBeCTULIMOHHOIO
KOHCY/IbTPOBAHWUS

+7 495 796 93 88, 506. 4000
e-mail: _InvestmentConsulting@corp.finam.ru
www.finam.ru
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