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PbroYepc Ha AONNAP: NCTOPUNYECKINM SKCKYPC

dbtoyepc Ha BaOTHYHO Napy AoANap/pybnb Obin 1 OCTaeTCs CamMblM NNKBUAHBIM MHCTPYMEHTOM Ha POCCUIICKOM PbIHKE.
BaHku, topuanyeckme 1 dusnyeckme anLa Ha NPOTSKeEHUM nocneaHmx 20 1eT akTMBHO y4acTBOBaNM B TOPrax:

il :

3APABATbIBAJIUN XEAKUPOBANN NOKYNA BANTKOTY
HA NSMEHEHW KYPCA BAJTIOTHbIE PUCKWA ANSA SKCMOPTHbIX OMEPALIUIA

Tpaﬂ,I/ILJ,I/IOHHO py6ﬂb YYTKO pearnpoBasl Ha noanTnyeckmne n skOHoMn4yeckne q)aKTOpr, CO34aBaA TeXHWYHbIE
CpedHecCpoYHble TPeHAbI. IMEHHO MO 3TM NnpryrHaM TpeHAoBble CTpaTern, Topryroume Ha aHHOM NHCTPYMEHTE,
nosydann CTa6I/IJ'IbHyI-O I'Ipl/l6b|}'lb Ha NMPOTAXEHNN MHOTNX N1eT 1 MOJ/1b30Ba/INCb MaKCMa/lbHbIM CIMPOCOM.
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Pbroyepc Ha AONNap: CMEHa HaCTPOEH N

[locneaHne NONTOPA roAa, U3-3a NepeToka CPeACTB B pyb/ieBble akTVBbI, MHTEPEC K A01apy CO CTOPOHbLI MHBECTOPOB 3aMETHO
ynan. ipkve TpeHaAbl CMEHUANCE ANANa30HHOM TOProBae C HU3KOW 1 cnabo npeackasyemMoi BONaTUAbHOCTbIO, YBOAA TPEHAOBbIE
cTpaTernu B raybxe B MPOCaKM, Tak Kak UX anropyUTMbl, Kak MpaBWio, He MPUCNOCOBNEHbI K «OOKOBUKaM».

Cpeay MpUYnH NOTePK NHTEepeca K BaNOTHLIM TOPramM CieyeT OTMEeTUTb:

AN

®

CHWXeHWe NMKBUAHOCTY
Ha CPOYHOM pbIHKe
MoCKOBCKOW BUPXN
nocne BBeAeHHbIX
N3MEHEHWUN B TapUPHYHO

MNOANTUKY B KOHLe 2016 T.

Monyyenve B 2017 1. «[a3npomMom» n
«POCHedTHLH» MPAMOro A0CTyNa K
TOpram BanroTON. ABNAACH
OCHOBHbIMW MPOAaBLIaMu BantoTHON
BbIPYUYKI B CTPaHe, OCObEHHO B
Ha/IoroBble Mepuoabl, HOBbIE
YUYaCTHNKM BUPXM MOTYT OMnepaTnBHO
racuTb BCMbILLKL CNEKYIATNBHOIO
NHTEpeca K BantoTe, CBOEBPEMEHHO
yBENNUMBaA 0ObEM NPeANOXeHVS Ha

NpoAaxy.
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YMeHblLeHVEe B KOHTPaKTax
no Aoanapy Konmyectsa
BbICOKOYACTOTHbIX
Tpenaepos,
obecneyrBaBLUMX
MIHOBEHHYHO IMKBUAHOCTD 33
CYeT nNpoBeAeHus
apONTPAXHBIX OMePaLnii.

—
Al

C—
—

BekTop Ha cHxeHwne ctasku LIB PO Bkymne ¢ mocTeneHHbIM
nosbileHnem ctaku GPC CLUA nrpaet Ha pyky 3apyoexHbim
NHBECTOPaM, Pean3yroLLM TOProBble CTpaTerin Ha NpuHLUMNnax
carry trade, TO eCTb Ha pPasHuLLEe 6E3PNCKOBBIX CTAaBOK B Pa3INYHbIX
CTpaHax. MexaHu3m carry trade OCTaTO4YHO MPOCT — MPOAaxa
Ba/IFOTbI, 06ECMeYUMBaIOLLIEN HU3KYHO JOXOAHOCTb, 1 MOKYMKa
Ba/ItOTbl, 06eCneYrBatoLLEe BbICOKYH AOXOAHOCTb. OCHOBHbIM
CMPOCOM CO CTOPOHbI OMepaumy carry trade nonb3yroTcsa fanbHne
BbIMycky O®3, YTO NPOAO/KAET OKa3blBaTh AOMONHNTENBHOE
B/IVAHME Ha KYPCOBYHO CTOMMOCTb MHOCTPaHHOW BakoThbl. HO mo
Mepe CHIKeHUA anddepeHLmana cTaBok onepawmn carry trade
CTaHOBATCA MeHee MpUBAeKaTeNIbHbIMY, YTO MOCTEMEHHO MOXET
MPMBECTY K OTTOKY CPEACTB U3 aKTMBOB, HOMUHUPOBAHHbIX B
HaLVOHaNLHOW BatoTe.
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KOHUEnNLma cTpateru «BantoTHag

Mbl BHUMATENBHO CeAnIn 3a U3MEHEHWEM NOBeAeHVS PyOAs B MOCNeAHee BPEMS 1 Ha OCHOBE MOMYyYEHHbIX AaHHbIX
CMOI/IM MPOTECTUPOBAaTh HOBble MAen. B pe3ynbTaTe Mbl YCOBEPLUEHCTBOBAAV anropuTM cTpaterun «CanamaHapar, Caenas
ero 6onee NOAXOAALLUMM K HbIHELLIHUM peanusm. Tenepb cTpaTtervis ymeeT aaanT1poBaThCsa K ANUTENbHbIM NEPUOAAM
AVana3oHHOM Toproeav. Kpome Toro, BHeCeHbl HeEKOTOPbIE M3MeHeHWs 1 AOMOHEHNS B aArOpUTM NPy TPEHAO0BO
Toproene. O6HOBNEHHAas BepCUsA CTpaTery Nosy4yimaa NpoCToe 1 3anoMuHaroLLeecs Ha3saHue — «BantoTHas».

AnHampyika NPMPOoCTa aKTBOB CTPAaTEr «BantoTHaa»
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3455,93%

NIOXO/1 3A BECh MEPMOA

MNokasaTenb . Ctpaterus

[Nepviog yrnpasieH s 140 mec.

LleHa noTdens Ha Ha4ano Nepuoaa 1 000 000 py6.

LleHa notdens Ha koHeL, neprosa 35 559 296 py6.

| [loxof 3a BeCb nepuroj 3455,93%

CpefHerofoBas AOXOAHOCTb 36%

MakcManbHO CHKeHKe -22,72%

SbdekTBHOCTL ynpaBneHns (koadouumenT LLapna) 44
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6%

CPEAHETOAOBAA AOXOAHOCTb

(C/TOXHbIV MPOLLEHT)




«PVIHAM» — rnobanbHbIN 6pokep

4 HaLI,I/IOHafIbeIVI inaep

B COepe UHBECTULMOHHLIX YCyr

C 1994 TOJA BOJIEE 390 000 BOJIEE 90 OPMCOB
HA PbIHKE KITMEHTOB MO BCEW CTPAHE
Mobeaa B HOMUHaLMK BTopoe MecTo B HOMUHALIMK
«CyneprocpeaHnk — 060poT, «pemua Invest Idei Awards 2021» «/IHTpaHeT-koMaHAa roaa,
KoHKypc Wake Up MOEX 2022 NSRRIV Cl U1 npemus Russian Intranet Awards
2022

Mobena B HOMUHaLN «Jlyyllee aHannTryeckoe YuebHbli LeHTp «PVHAM»
«/HBECTULIMOHHbI MPOAYKT roja. MOKPbITVE MHOCTPAHHbLIX aKLUMIA» MPW3HaH TNAEPOM B Pa3BUTNN
Bblbop nonb3oBaTenei baHku.py» no Bepcnu MocKoBCKoV B1pxM OUHrpPaMoTHOCTM
exerogHon npemum «baHk roga — 2021» 2021 2021

..n ewe 6onee 50 Harpaa!
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