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Koraa 6bonee nNsTv NeT Hasaj 3amyckanacb NepBasi BepCUsA 3TOV cTpaTerum, bbiao CAenaHo NpeanonoxXeHue, YTo belicTpee BCero byayT
pacT KOMOAHWK, NPeACTaBAAOLLNE «<HOBYH SKOHOMMKY» — 3KOHOMMUKY BbICOKUX TEXHONOTUIA, MOBUABHBLIX pelleHWI 1 MakCUManbHOW
AOCTYMHOCTW YCNYr Yepes MHTEPHET, KOTOPOe MOAHOCTLH ONPaBAaNoCk. M Tenepb Anaepamm No KanuTannsaun B M1pe ABAsTCS
Takne VHTepHeT-ruraHThl, kak Alphabet (Google), Amazon, Apple, Facebook, Microsoft.

CTpaTervd «HoBble rnobanbHble naepsi» 2.0
o
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m Micr SOft

Kpome Toro, KOMnaHmm CTaHOBATCA MHOroOTpac/IeBbLIMK. HanprmMep, TenekoMMyHKkaunoHHas komnanua Verizon s 2017 rogy
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OCTaBMB anropuT™M NOKYMNKM 1 MPOAAXM HEV3MEHHbIM.

nprobpena YacTb NHTepPHeT-kOMMaHuK Yahoo, a paHee, B 2015-m, kynuna AOL, 4Tobbl NPeEBPATUTLCA B PEKIAMHOIO TUraHTa.

STV U3MEHEHNS 1 CTanm MOBOAOM 19 OOHOBNEHNS CTPATErMM B YaCTV pa3brieHns nopTdens no cektopam,



MeToanka GOPMUPOBaAHUA MOPTOENS

Bo BTOpPOWV BepC YMEHBLLUTCH KOIMYECTBO akUWn 1 OTpac/Ien, 3a KOTOPbIMA
Mbl ByeM CNeanTb A9 BKIHYEHV X B MOpThesb.

VITak, ans BkItoUeHNs B nopTdens Hbi1 0TOBPaHbl KOMMAHWUM, YCIYraMii KOTOPBIX MOb3YeTCs LWPOKNA KpyT
noTpebuTene 1 KOTopble 3aHMMAtOT NUAMPYOLLE NO3MLMK B CBOVX OTPaCASX UK B MU1PE, B pe3ynbTaTe yero
UMEOT BONbLLUNIA MOTeHUMan pocTa 3a CYeT:

AANBHENLLIEFO BbITECHEHWS
N MOTNTOLLEHA
BOJIEE MEJIKX OTPACJIEBBIX
N MHHOBALIMOHHbIX KOMMAHM

MOHETW3ALLMIM CBOEW
EONbLLIOW
KIMEHTCKOW BA3bl

HIN3KOW
KOHKYPEHLW
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MHOTOMPO®N/IbHbIE OHAINH- MAATEXHBIE COUMANBHBIE

OH/TAMH-PETENN

MPOLECCOPHI
NHTEPHET-TTAHTDI BPOHVPOBAHME CUCTEMB CETU

MNopTdens GopMUpPYeTCs 13 NATU akUWM IT-TMraHToB U NATU CEKTOPOB. [lanee Mbl OTCIEXBAEM KOTVPOBKY aKLIMIA
IT-BeNKAHOB U1, KaK TOIbKO OHY GOPMUPYHOT CPeAHECPOUHYH BOCXOAALLYIO AVHAMYIKY, BKIHOUYAEM B MOPTHeb.
B cekTOpax xe B NopTdenb BKIHUAETCA Ta KOMMaHWA, KOTOPasd MOoKasbliBaeT b0nee CUNbHYH AVHAMUKY, YEM
ocTanbHble. OT OTPac/v B COBOKYMHOM MOPTHENe MOXET ObITb OA4Ha KOMMNaHWS. Takaa CTaBka Ha TMAEePOB BMeCTe
C QyHAAMEHTaIbHOW OLEHKOW NepCrneKkTVB OTPaCAN, OTCIEXNBAHMEM PbIHOYHOM AUHAMVKI 1 XECTKUM KOHTPOEM
PVCKOB MO3BONIAET JOOUTHCHA BbICOKOW CpeaHen AOXOAHOCTH.
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& ToproBag MHOCTPaHHLIMU akLMAMYM MPONCXOAMT B foanapax CLUA.
J1OXOA KIVEHTY MPUHOCUT Kak POCT CTOMMOCTI CaMOro NopTdend,

TaK M POCT Kypca Aj0/1/1apa Mo OTHOLLEHWIO K py6bsIH.
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B Crpaterus «Hosble ro6ansHele nuaepsi» 2.0 M S&P 500
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CTaTUCTUYeCKEe nokasaTenm cTpatermm
«HoBble rnobanbHble nnaepsl» 2.0, £

1380,61 %

onoa 3A BECh I'IEPI/IO,[I,

Crparterus

S&P 500

20%

CPEAHEIOAOBAA I£I,OXO,£I,HOCTI:

(C/TOXHbIW MPOLLEHT)

Mepuog ynpasneHvis

174 mec.

174 mec.

LleHa nopTdens Ha Hauano neproaa

1,000 000 py6.

1,000 000 py6.

LleHa nopTdens Ha KoHeL, neprioaa

14806 115 pyé.

14 355 927 py6.

[loxoz 3a BeCb Nepuos

1380,61%

1335,59%

CpesHerofoBas OXOAHOCTb

20%

20%

Makc/ManbHOe CHXeHVe

-47,67%

-65,48%

SbdeKTVBHOCTL yNpaBneHns (koadouumeHT LLapna)
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[AHamMmKa npupocTa AKTVBOB C
«HoBblIE rno6aan

& ToproBag MHOCTPaHHLIMU akLMAMYM MPONCXOAMT B foanapax CLUA.

JOXOA KAVIEHTY MPUHOCUT Kak poCT CTOMMOCTI Camoro noptdens,
TaK M POCT Kypca Aj0/1/1apa Mo OTHOLLEHWIO K py6bsIH.

70(
600%

500% —

400%

300%

200%
100%

0%
08.04.09 08.04.10 08.04.11 08.04.12 08.04.13 08.04.14 08.04.15 08.04.16 08.04.17 08.04.18 08.04.19 08.04.20 08.04.21 08.04.22 08.04.23

B Crpaterus «Hosble ro6ansHele nuaepsi» 2.0 M S&P 500
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CTaTUCTYeCKne nokasaTenn cTpaTernm
«HoBble rnobansHble nnaepb» 2.0, $

437,38% 12%

,[I,OXO,[I, 3A BECb I'IEPI/IO,[II CPEAHEIOAOBAA I£I,OXO,£I,HOCTI:

(C/TOXHbIW MPOLLEHT)

CTpaTervm S&P 500

[Nepuoga ynpasneHvs 174 mec. 174 mec.

LleHa noptdensa Ha Hayano neproaa $ 1 000 000 $ 1000 000

LleHa nopTdens Ha koHew, nepuozaa $ 5373844 $ 5596 300

[loxoq 3a BeCb nepviog 437,38% 459,63%

CpefHeronoBas AOXOAHOCTb 12% 13%

MakcmManbHoe CHIKeHVe -42,93% -33,92%

SbdeKTVBHOCTL yNpaBneHus (koadouupmeHT LLapna) | 0,48 0,60
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«DVIHAM» — rnobanbHbI bpokep

/A HaUVIOHAABHbLIA AAEeP
Bcc|>epe IHBECTNLMOHHbIX YCyT
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Mobesa B HOMUHALIMN
«CyneprnocpeaHviK — 060poT»,
koHKypc Wake Up MOEX 2022

Mobesa B HOMUHALIMN
«IHBECTULMOHHBIN NPOAYKT roAa.
Beibop nonb3osateneit baHku.py»
exerogHon npemum «baHk roga — 2021»

MockBa, nep. HactacbUHCKMA, 4. 7, cTp. 2
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BOJIEE 390 000 BOJIEE 90 O®NCOB
KITMEHTOB MO BCEW CTPAHE

«Mpemuna Invest Idei Awards 2021»
33 Camyto TOYHYHO aHaNNTLKy

«Jlydwee aHanuTnyeckoe
MOKPBITUE MHOCTPAHHbIX aKLyiA»
no Bepcuy MOCKOBCKOM BUpXN
2021

.1 ele 6onee 50 Harpag!

BTopoe mecTo B HOMUHaLmn
«MIHTpaHeT-KOMaHaa roza»,
npemud Russian Intranet Awards
2022

YuebHbli LeHTp «PVHAM»
NpV3HaH NMAEPOM B Pa3BUTUM

GUHFPaAMOTHOCTH
2021
$
%o ¢ MUHaMm



OTAen MHBECTULIMOHHOTO
KOHCY/IbTPOBAHUA
+7 495 796 93 88, n06. 4000

e-mail: _InvestmentConsulting@corp.finam.ru
www.finam.ru ‘
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WHpopmayus, npedcmaeneHHas 8 0aHHOM Mamepuase, He a8/13emcsi UHOUBUOYabHOU UHeeCcmuUyUoHHOU pekomeHoayuell. OHa cocmasseHa be3
yyema eawie20 UHBECMUYUOHHO20 NpoPu/s, O YnoMsiHymsle QUHAHCOBbIE UHCMPYMeHMs! /AU60 onepayuu Mo2ym He COomeemcmeosames
oxcudaemoli eamu OOXOOHOCMU, 20PU30HMY UHBECMUPOBAHUS, a makdxe donycmumMoMy 045 8ac pucky ybsimkos. AO «PUIHAM», YK «®uHam
MeHeoxcmeHm», AO «baHk PUHAM» He Hecym omeemcmeeHHOCMU 30 803MOXCHbIE YObIMKU 8 C/1yYae cogeplueHUs onepayuli 1u6o uHeecmuposaHUs
8 (UHAHCOBbIE UHCMPYMEHMbI, YnoMsHymele 8 OQHHOM Mamepuase, U He PeKoMeHOYrMm UCno/63080me €20 8 Kayecmee eOUHCMEeHHO20
UCMOYHUKQO UHGOPMAYUU NpU NPUHAMUU UHEECMUYUOHHO20 peLLieHUsl.
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