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,ﬂ,O(X%,LI,HOCTb B MPOLUAOM — 710 33% roJ0BbIX

OnTMManbHa ANs BNOXEHWUI Ha cpok oT 1 roza
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CyTb cTpaTernm

CTpaTerus 3ak1r4aeTcsd B TOProBie CaMmbiM pacrpoCTPaHEHHbIMY
dbrtoyepcamm Ha MockoBckor bupxe. CAenKM 3akIH4YaroTCa Ha
OCHOBE MnokasaTtesien nHavkatopa DeMarker, KOTOpbIV MOMOTaeT
HaxoAWTb ONTUMA/bHYO LieHy MOKYMK 1 MPOoAaxXu NHCTPYMEHTa.
NHankaTop pa3pabotan Tomac [emapk, ocHoBaTenbs DeMark
Analytics. Cpean knveHToB kKoMnaHuu Goldman Sachs, IBM,
Steinhardt Partners n ap.

PbloYepc — 3Mo KOHMPAkM Ha NOKyNKy/npodaxcgy 60308020 akmusa &
onpedeneHHyro damy & 6ydyujem, HoO No mekyujeli peiHOYHOU YeHe. ba3oseiM
aKmuBsoM pbrodepca Mo2ym b6ime aKyuU, 8a1H0MaA, Hepme, Memansl u op.

www.finam.ru | +7 495 796 93 88, no6. 4000
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KPATKOE
HA3BAHUE
KOHTPAKTA

GOLD

SBRF
SILV

GAZR

®bHYEPCHbI/ KOHTPAKT HA

Cbipyto HedpTb copTa Brent
AdduHMpOBaHHOE 30/10TO B CANTKAX

Kypc eBpo k gonnapy CLUA

Kypc aonnapa CLUA K poccuiickomy py6nto
NHpekc PTC

O6biKHOBEHHbIe akumm CoepbaHka
AdduHMpoBaHHOe cepebpo B cANTKaX

O6bIKHOBEHHbIe akuum «Fasnpomas»



AHaMIKKa NprpocCTa akTUBOB

B cpaBHeHun ¢ nHaekcom MMBB, KOTOpbIn OTpaxaeT AnHaMUKy BCero ¢OHLOBOMO pblHka Poccum
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B femapko N VHpekc MB

bnazodaps ucnosns3osaHuto uHOukamopa DeMarker cmpame2us Ka4ecmaeHHO adanmupyemcs K UsMeHeHUsIM
HQA POHO0BOM pbiHKE U NOKA36/8G€M 8bICOKYH OOXOOHOCMb NPU BN0KEHUSX HO HECKO/I6KO /1em.
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CTtatTuctnyeckme

MNoKa3arte/in CTpaterinn

3124,92% 43%

A0XO/J 3A BECb MNMEPNOA CPEAHEINO4OBAA AOXOAHOCTb

(C/TOXHbIV MPOLLEHT)

Nepnog ynpaBneHns, B MecaLax 116 mec. 116 mec.

LleHa noptdensd Ha Ha4ano neproaa 1 000 000 pyb. 1 000 000 py6.
LleHa noptdens Ha KoHeL, neprosa 32 249 195 pyb. 1948 548 pyb.
[loxoz 3a Becb nepuog 3124,92% 94,85%
CpeaHerofoBast JOXOAHOCTb (C/IOXKHbIA MPOLIEHT) 43% 7%
Makc/ManbHOE CHUXEHVE -19,78% -55,66%
SDPeKTVBHOCTL yrpaBneH s (koadouumeHT LLlapna) 1,40 0,13

Ecau kosgppuyueHm LLlapna 6o/swwe eOuHULb!, 3MO 03HAYaem, Ymo Cmpameaus XopOWas U ynpaes/semcs KaYecmseHHO.
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NONYJIAPHbBIE ®bHOYEPCHI

TopryroTcsa MOCTOAHHO.

Ecnv cntyaums Ha peiHke 6bICTPO
N3MEHNTCHA, broYepChbl MOYTH
BCersa MOXHO KynuTb WY NpoAaTh
MO MakCMMabHO BbITOAHOM LieHe.

|:|_|:|
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YTPABJIEHVE PUCKAMWU

VIHCTpYMEHTbI MOKYNakoTCs
B onpeaeneHHbIX MPOnopLMmsX.
Mpw TOproBne BbICTaBASHOTCA
3a51BKM CTOM-N10CC, KOTOPbIE
NPUHYANTENBHO 3aKPbIBAOT CAENKY
B C/1y4ae Gpopc-mMaxopa.

OT 1 TOJA Q

OnTManbHbIN O
CPOK B/IOXEHUS

TEXHUYECKWIA AHANAS

Mcnonb3yetca nHamkatop DeMarker,
KOTOPbIV MOMOraeT Haxo4NTb
ONTUMAaNbHYH LIeHY MOKYMKY

N NpoLaxu.

N0 33% FOZJ0OBbIX

[OX0AHOCTb
B MPOLLIOM

&, * (OUHaAM



YcnoBuma noaknoYeHmnd

4250002  On

MWHWMaJ/IbHaA CyMMa Bro ot CyMMbl B/IOXKEH W
KOMUCCKA 3a MoAKNtoueHne

KAK NOAKJTHOYANTb

OTKPOWTE MOMOMHWTE CHET 3APETVICTPUPYUTECH
BPOKEPCKWIA CYET B odurcax baHka PUHAM, HA COMON.RU
B oduce nam Ha Finam.ru NnepeBoAoM C KapTbl 1 BblbepuTe cTpaternto «Jemapko».

WA 1O PeKkBU3NTaM, B npodune cTpaterum Haxmmre
«[TOAKNHOUNTLY.

www.finam.ru | +7 495 796 93 88, no6. 4000
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«PVHAM» —

rnobanbHbIV Bpokep

(I
1994
C 1994 TO4A BOJIEE 390 000 BOJIEE 90 OPUNCOB
HA PbIHKE KITMIEHTOB MO BCEM CTPAHE

& BTopoe mecto B HOMMHaLK
«Mpemus Invest Idei Awards 2021» MHTPaHET-KOMaHAa roda
=R /A0 Y HYHORELER N | npemuist Russian Intranet Awards
2022

j:;
‘:} «JlyuLee aHanUTA4eckoe {: (’j} YUebHblin LeHTp «PUHAM»

& 2y [obeaa B HOMUHALMK L&
«CynepnocpeaHnkK — 060p0oT»,
koHKypc Wake Up MOEX 2022
o
%;} MOKPbITVE MHOCTPAHHbBIX aKLMA» ApPU3HaH AMAEPOM B PasBuTUM

« 2y, [lobesa B HOMUHALMM
«/IHBECTULMOHHBIV MPOAYKT rosa.
Bblbop nonb3oBaTenein baHku.py» no Bepcuy MoCKoBCKOW 61pXM OUHFPaMOTHOCTY

exeroaHon npemunn «baHk roga — 20271» 2021 2021

.. ewe 6onee 50 Harpaa!

www.finam.ru | +7 495 796 93 88, no6. 4000 &
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CB43aTbCd C HaMW

+7 495 796 93 88, 506. 4000
e-mail: _InvestmentConsulting@corp.finam.ru
www.finam.ru

lpedcmasneHHaA 8 3mol npeeHMayuu UHPoOpMayus He seaaemcs UHOUBUOyanbHoU UHeecmuyuoHHoU pekomeHdayuel. OHa cocmaesneHa 6e3
yyema eawie20 UHBECMUYUOHHO20 Npodu/s, O YNoMsHymsle QUHAHCOBbIE UHCMPYMeHMsl AUGO Onepayuu Mo2ym He COOMEemcmeosame
oxudaemoli 8aMU OOXOOHOCMU, 20PU30OHMY UHBECMUPOBAHUS, G makxe AdonycmumMoMy 045 8ac pucky ybeimkos. AO «PUIHAM», YK «PuHam
MeHedxmeHm», AO «baHk ®UHAM» He Hecym omeemcmeeHHOCMU 30 803MOXCHbIE yObIMKU 8 C/1y4ae cogepuleHUs onepayuli 1U60 UHeeCmuposaHUSs
8 QUHaHCOBbLIE UHCMPYMEHMeI, YNOMsHymele 8 OOHHOM Mamepuase, U He pPekoMeHOyrm UCn0/6308amb 3My Npe3eHmMayuro 8 Kayecmee
e0UHCMBeHH020 UCMOYHUKA UHGOPMALUU NPU NPUHAMUU UHBECMUYUOHHO020 pelUeHUs.
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