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PekoMeHpauuu

AN1s1 HOBbIX aBTOPOB CTpaTerum
cepBuca «®nHam ABTocnepgoBaHne»

Mepepn 3anyCckoM BalLeN HOBOW cTpaTernm Ha cepauce «drHam ABTociejOBaHMEY, XenaTelbHO 03HAKOMUTBCA C OCHOB-
HbIMU NMpaBuiaMn ANnA HOBbIX aBTOPOB. Cpa3y CTOUT OTMETUTb, YTO YMpaBfieHNe CTpaTermem oTin4aeTcsa ot yrnpaBieHus
JINYHbIM CHETOM MO HECKOJIbKMM Ba>XHbIM NapaMeTpaM, HaudnHaaA OT YPOBHA OTBETCTBEHHOCTU, KOTOPYHO aBTOP CTpaTe-
rmnHeceT nepen cBONMM NOANMMCYNKaAMK, N 3aKaH4YMBaA TOHKOCTAMM CaMOro MexaHn3ma.

[anee pacckaxem o 6a30BbIX MOHATUAX B pa60Te aBTOC/e0OBaHNA.

MuHuManbHas peKkoMeHgoBaHHaA CyMmMa

OOHUM N3 KITKOYEBBIX napamMeTpoB npu Bbl60pe cTpaTteruu ABAseTcsa onpegenieHne MMHUManbHOM PEKOMEeHL0BaHHOM
CYMMbI, C KOTOPOW MHBECTOP CMOXET NOAMNUCATLCA Ha CTpaTerno. Ecam nognncymkm 6yu,yT NOAKNKOYaTLCA K CTpaTerun
C CYMMOW MeHblLIe PEKOMEHL0BAHHOM, X TOProBA 6y/1eT OT/IMYATLCA OT aBTOPCKOM. Y MOAMNNCYMKE C MEHBbLUUM KO-
4YeCTBOM CPeACTB Ha CYeTe CAENKM NePeCTaHyT MOBTOPATLCS, KOr4a OCTaBLUMXCA CPeACTB He BydeT XxBaTaTb Ha OTKpPbI-
TNe HOBbIX NO3ULINI.

CyMmMma Cpenka 1, Cpenka 2, Cpenka 3, Cpenka 4,
Ha cueTe, pyb. KON1-BO JIOTOB KOJ1-BO JIOTOB KOJ1-BO JIOTOB KOJ1-BO JIOTOB
300000 =
MWHUManbHas
ABTOp PEKOMeH/I0BaHHas 20 50 10 4
cymMma
Mopgnuncumk 1 30 000 2 5 1 0
Moagnucumk 3 150 000 10 25 5 2
Mopnucuunk 4 600 000 40 100 20 8

Bunpaeane aBTopy CTOUT COBEpPLLATb CAENKM C CYMMbI, KOTOpas Ha 3-5% Huxe PEKOMEHL0BAHHOW, @ MPW NONYyYEeHUN OXO-
[a 0T CAENOK BbIBOAUTL €70 NN YBENNYNBATL 3HaYEHNE MUHUMATTbHbIN CYMMbI.

MexaHusm coBepLueHnda caenku

Korpa cTpaTerus yxe paboTaeT, 1 ee aBTOp COBEPLUAET CAENKY, MEXaHN3M aBTOC/e0BaHNA OLIEHNBAET, Kakyto JOSH0 OT
06lero o6bemMa nopThens 3aHMMaeT BbIGpaHHbIN MHCTPYMeHT. Mocne 8Toro cyeTa NOAMUCYMKOB NMPUBOAATCA K TEM Xe
nponopuusaM, YTo 1y aBTopa. [Mpn 9TOM He UMEeeT 3HaYeHus, Bbina I M3HavabHasa 3asBKa TMMUTHOW/YCIOBHOM (Mei-
KepCKOW) UMM PbIHOYHOWM (TENKEePCKOW), CAENKN KMEHTOB ByayT COBEPLLIATLCS MO PbIHOYHOW LieHe A0 Tex mop, noka
cyeTa BCex MOAMUCUMKOB He BYAYT MpuBeAeHbl K MPOMnopLMOHaibHOMY COOTBETCTBMIO CO CHETOM aBTopa Mo 9TOMY
WHCTPYMeHTY. [IN Kax 40 CAENKM 3asiBKM1 NOAMUCYMKOB pa3MeLLatoTCs B C/lyYaiiHOM Nopsake.

OrpaHquva ansd CTpaTeFI/IIZ aBTocCJsiegoBaHunA

He Bce Topryemsbie Ha 61pXe MHCTPYMEHTbI MOMYT ObITh AOMYLLEHbI K aBTOCNEA0BaHM0. Yalle BCEro NpUYMHOM TOro, YTo
NHCTPYMEHT HEOCTYMNEH 4718 aBTOCNeA0BaHNs, CTAHOBUTCS €ro HU3Kas NMMKBUAHOCTb U CITMLLKOM KOPOTKas MCTopUS
Toproenu. CosepLleHne CAENOK C HU3KOMMKBUAHBIMU MHCTPYMEHTaMN MOXET MPUBECTM K BbICOKOMY MPOCKab3blBaHWO
y NOAMNNCYMKOB, NO3TOMY «DUHaM» BeAeT cnelanbHbl CIMCOK MHCTPYMEHTOB, A0MNYLWEHHbIX 10 aBTOCAE10BaHNS.

HPOCKaﬂb3bIBaHVIe

MpockKasb3blBaHWe — oTO OTCTaBaHWe cYyeTa NOANMUCYMKa OT cyeTa aBTopa. YTobbl ero n3bexaTb, Heo6XoanMOo npuaep-
XMBaTbCS TPEX MPOCThIX MPaBWI:

1. He coBepLlaThb CAENKN NMPY BbICOKON BONATUIIbHOCTU, K MPUMEPY, Cpasy NMociie OTKPbITUS UK Nepeq, 3aKpbiTUeM TOProB.
2. He coBepluaTh cAenKu Ha 60MbLLY A0S NopTdEns.

3. Mcnonb3oBatb Hanbonee NMKBUAHbIE NHCTPYMEHTDI.

Bo3HarpaxxaeHue aBTopa cTpaTeruu

«PUHaAM» ABNAETCHA HAIOrOBbIM areHTOM 415 Gn3anyeckmx nuu. lMosToMy aBTop, He UMELOLLUIA cTaTyca MHANBUAYaNbHOTO
NPeLNPUYHMMATENSA, CMOXET eXeMeCHAYHO nony4dats 38,46% OT KOMUCCUN, KOTOPYHO NMOAMUCUYNKI CTpaTeruy sannatunm
3a cepsuc. [Mpy 9TOM KOMMNaHna yaeT naatutb 3a Hero HO®J1. Te, KTO 3aperncTpupoBasCa Kak MHAVBUAYaNbHbIV Npes-
NPUHUMaTESb, CMOryT nosy4datb 50% cepBUCHOM KOMUCCUN.

YTobObl 3apaboTaTb aBTOPCKME OTUMCIIEHWA NOCTE CO30aHNA NEPBOWN CTPATEr NN, HY>XXHO Ha CTpaHuue «CTpaTerum» B nny-
HOM KabuHeTe canTa Comon.ru HaxaTb KHOMKY «OHOpap» 1 3aBEPUTb CBOEN 3/IEKTPOHHON MOAMNUCHIO HEODXOANMbIE
LOKYMEHTbI. B 4aCTHOCTU, HY>KHO Nognucath akT, MPeAOoCTaBASEMbIN B HaYane KaXxnoro Mecsua aBTopam C nognmcym-
KaMu, KOMUCCUSA KOTOPbIX B COBOKYMHOCTM npeBbickia 1000 pybnen.

Tapuno u puck-npodunb cTpaTerum

[Mocne co3fanunsa Kaxaow CTpaTerum asToMaTUYeCcK NprUcBanBaeTCA PUCK-MPOPUIIb «ArpecCuBHbIN» U Tapud B pasme-
pe 6% rofoBblX OT CTOMMOCTW YNCTbIX aKTUBOB MOAMUCYUKOB. 3TY KOMUCCUIO aBTOP MIaTUTb He JOMKeH. Tapud MoxeT
ObITb U3MEHEH MO XENAaHWKD aBTopa COrNnacHoO Npasunam aBTocnefoBaHNA, pUCK-NPodUb MOXHO N3MEHUTb B COOTBET-
CTBUMW C TOProBbIMY OMnepaLmsamMm aBTopa.

NMpasuna «PuHam ABTOCNEeo0BaHNA»

Pasgen «[paBuaa» COAePXUT MHOMO MONE3HOM MHbOPMaLMK, KoTopas B ByayLleM y6epexeT Bac OT HeHYXHbIX Mpobrem

CO CTpaternaMm n nogrmc4mnkaMmn, OTBETUT Ha BOMPOCHbI O BO3HArpa>aeHnn, yCnoBmax nogknro4YeHnsa 1 npoymnx acrnek-
TaXaBTOC/1e40BaHNA.

www.finam.ru



https://docs.comon.ru/general-information/schedule-and-financial-instruments/
https://docs.comon.ru/general-information/

	Page 1

